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7FA] AZHValue Transformation)e|st &4 ARS] 9] LALENA
SHET WAstE o] Qe 7|E9 ZHAHE HSA FEYEC] AEL 7t
A QASS Z85 TESL, vHY A8 Wek o AR shATo] B4

L AL 9usit}. 7k A9 AES FATE QA= fjEzos It
2]5] YA|(Friedrich Nietzsche)7} Stk yAle ‘BE 7129 g
(Umwertung aller Werte) °olgh= 7Hg& AgotH, 2350 48 8=
A2 He4 7HA et =Y 4 @4 Aduto] dis v|@sta, M2 7] 8/
g AR} 71919 7RIS AgshE Aol Altidog Fasittal 4
o5 183 AEH 7HA] 84 AR oy, M2 7] 845 H
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)
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AR ZANA AZE B4, 3EA, 99 5 HEEE VXS S5k |
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L 7|20 7H|L TRE A1, E=Ao] nAA pEskE xS ATsi=
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FAYY oI} 7 849 WakEEHE Z|9do] TN Agd 7t
%0] H4lo] 24 Ert.

7k A1) /fde mFHA QIAoF=(INSEAD) AYtisrye] A3 w4

5) Thomas H. Brobjer(2010.3), “Nietzsche's Revaluation of All Values, Cambridge
University Press’, 2024.12. ; &4, UA9] 7[xAg, s=UAIEs], YAIA+ A173.
6) °1942009.10), YAQ] “HHS"(ZDol| et LI B2, ARPEsHs] Hske3 A58%.
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17) Putnam, R.D.(1993), “Making Democracy Work : Civic Traditions in Modern Italy’.
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XtZ : Putnam, R.D.(1993), “Making Democracy Work: Civic Traditions in Modern ltaly”.
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UHFrancis Y. Fukuyama)®= 1995 19| A4 "4l @ ALSl H&xit MY
9] ZAZ(Trust : The Social Virtues and the Creation of Prosperity) ©]
/\‘] Al ﬂ‘g H]—Q—Oi S} /\]-QXJ X]—J_-?‘_O] /\]-ﬂ H}X{,] Eq-](ﬂo AZS s 18 1
= A8 785 AF E AR AR wek A4E ARRl(Low-Trust
Societies)?} 1A1F AFg](High-Trust Societies)® T-&E-ol¥+=d, 171 ¥o
 AlE SRE Aol 7t FAsta gl ol Hi%t vidzE A
ey, 14lF Aglolle &2+ 2ol ARl W s Alolol SR
o] EAfstal, diFEe] 4ol o] e Eddel wek Aot F
g0l 7123 BAsk g4 352 D Aolg= Id, & AlFUt

ok olgfal AlfE AR PYUS0] T BAL o) W B

o

g 7199 g a5 A

FAIE ARl A Fgoke o]9t T2 HAYUZS A H|-&(Transaction
Cost)at &0l EojQled], B4 ASlo] A1g, & T/ il 7Ivks) &
Aoty Y P52 & Aolghs 77t =25 AHHlEL o1
oo wet ALt Fo| Frista, Wt 7|do] 5HF 4 Slem, g4l
I} 71471 4l0] 2433k & lkal o= EAFPT BHE AR W
AFeh= ARSI o] HETH ALDY A9 ERRITY] Atz s F4lo]
td $Hbo] glckay Eolkth AHEE *EVP 2 ABlo A HEL 113

of AUAA &sHA =L, =7t AT #A419 Heke o] A= Al
2”9 v &S ZHotA doh —r-:vLOFU}-— FAHCE w=, &, F,
=4 5 OUEt F71Y AHE 246, AaFd AA| Alxx A7 Al
WALS|9F A= £3} glol AR AeokA Fevta F4HY & I 4

18) Fukuyama, F.(1995), “Trust : The Social Virtues and the Creation of Prosperity”.
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g wigoR I AB)E Aol Ag] WMoY E R4de FET Ho

-

o}, oty FESE #41F] AME](Low-Trust Societies)@t 1AIE] ALg]
(High-Trust Societies) 3% EA& Q9FsIH th3 #9} Ztt.

Py

(E 2-4) 14=2| Ats|eb A2| Atzle| Hw

e PV RAZ| At
sz IR 9, S9, Az} - O[Er2(0, DEtA, FR(IEZO)/RT}
(REL= ZAb BS0| 23 S 40| 23

S7E 718 71”0 LR

D E TP oL 74540
HIQIZAX 7|2l(Large Impersonal 5 71 7o) o !

719 A= ot - Zolt, 715 2 FEENA HZ7t
Organizations)2= &0|5tH| &5 iy
i o= BV S msior i 25 wa ote
I7to| - 7HEI =7h AO[2] KpEH - J1E Q| =7+ XXI0| EE51H,
THurR ZA . Z A (Voluntary Socialization)7} e XE0| TRs 42 I7iLt
|'2—| = |'I| n:l:lol'(A|El| A|-9_| I'HEI‘) :Illl.ﬁ_j';_gljl_ El g‘z% %Hg

F : 20 MME 7|1=2 Q9 MFHE
AtE : Fukuyama, F.(1995), “Trust : The Social Virtues and the Creation of Prosperity”.

® Hagd A9 MAEFO Y AR2TEA

AR =] FASHNew Institutional Economics)s WHEsk= vl=9] 7
A ARARI d234A =A(Douglass North)9] i AAQJD 19904
‘Institutions, Institutional Change and Economic Performance(1990)
NHE HEH(1993), TFoK1995)2} FARE 0] QUrh19 k=A(North)
< AEEH gAE FESP] fEl AXE Aedt A2 ofyAYh Ak
(Institution)7F AFR]9] A Aol 244 9 vtk sk Bl
A AR YA A= B (Primitive Institutional Settings), 54 A= FA
(Formal Rules/Legal Systems), B]34] AX ¥FX(Informal Constraints)

A8z PRSI,

19) North, D. C.(1990), “Institutions, Institutional Change and Economic Performance.
Cambridge University Press’.
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w2t AP AT A AYTE, Agte] WE 45HE] Foko.
2 Aoum, ok TN A=(HE, FHG BN Ax@E, P4, A
¥ 52 BE gt wak AR/t & A8lY R ugAY veS
Zol, Az WE QAL 722 FAH A4 Aol 244 4% )
Arky Both AEst FYHOE WShE AR Aol FAUAW, 2
= 4714 A2 9&(Path Dependency)ol %ol AE zsitin
. Aot AA Aol FFS HXE B PRE 8 A

o] A4H S Brtn & Fott

-

o

ol 19 7 WO AES] BHOE ABS AAEIA, FAA
4T HZAAEYY GAR TEY & ot PAAESHoIAE A
£, & Al A% 9 BUH B oBAL, WA vgH
o BAAE GHBANAE B4 WA BRI, WA o5 5
A7h QuistEr. HEHoR HBAAL FARANNE B4 W AES
doldl A7, @, w8, A4 59 WA ol A48 FAUNA
Astelol 42H 0% A5e olF Fo Adulgol Fagol uet Azt

FHA Y] ago] AHoh
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H 2-5) GOS2A A M 2 AIS[UMEA 32

T2 £3
HA HE 2t - SXIAQ Keld A ARl Z2E ZMO| 2/t X|HY
(Primitive - JHQIO|Lt A= TEHO HHIL ':f*f’* =l °|°* =2
Institutional - BAM H-HI) 0|6, 22 Alg *lil
Settings) CIHR =2 71EHH|9(Transact|on cost) =
- SAH H-HEAR T, ALY S) --Sf
S Mz "M - 2010 ofst H-HEe ZME &H, H-MEol EFMI oS
(Formal 7tsd0| =M
Rules/Legal - BAM BT Q9 HIZA M #M 0IE — H-AHTZE BE
Systems) MM HSEEE SHlor7| 022 SRt 0|20l S
|
- 3AH H-AHE o M2, 72|, ol S2 A=l L LiRiSet
HISA HE 3y HIZA AHlE AE
(Informal - SAE H-HEZ0 ottt SXIE 0 HIZA HHO 2T XEH
Constraints) s

(IR H2 HHIE SFEA UDH ALY L dSHE
Z o OF2AA TAQ HAE JIE2 20 MM,

XtZ : North, D. C.(1990), “Institutions, Institutional Change and Economic Performance. Cambridge
University Press”.

@ 23t ZS2| HITOIEN 1=t Afs|ZHEA

0|

dd galskel FAAE Y & 4 = 93 ZF(ohan Galtung)S 19
Z A ‘Peace by Peaceful Means : Peace and Conflict, Development
and Civilization'(1996)°14 ©<=3] AAolvt AF{AQ E24 Zg9 £
A A A=A HIKNegative Peace)s HolA =4 HIKPositive
Peace)= Uol7lok 9h& AAIsHLL, o] BpAoA A59 24 #7t 58
T2 FAFG20 = AF4 ou|9 HIE oA A FERY Ak
o5 LAYst= BIZFAIF | TH ARl 24 ZE(q] ¢ ¥, ). 1P
54 AlRY 314, o]'d |

sk= bl 71oske 24 FYk sfidslior o

20) Galtung, Johan(1996), “Peace by Peaceful Means : Peace and Conflict, Development
and Civilization. London : SAGE".




a8 &L o|gst Alg Hglo] HA
(Creative Conflict Management)’} 23+
H(Transcend Method)elgts #4148 4%
. ol= dish HakAQl 51 LA, Ao w4 14, HEYHEH JoAE
of 7|uksltt 2% waw, Iz ZASE|9f ALe 1z Bl Zg
9] A&, AH8] HO(Positive Peace)?] Ad, QIF Aol /MH wdo
= ojojzl,

(2) M2 0122 HMTIX| AARE
O A|UEEA Y 3CA 12 R ST

ool AWE ABLAS] it 28 ATES FUN ALAUAS
ARAoz FES Bw, AN, WAL, AUAsle] 3uAR Fho
Hsd Ao WoEn. WA, WMAAL, AU B3 A% o
& A} ol Ao AAEAR], AEAR, QS S 2
o] e WAL Hoig 4E ot WAL ANUADAES AR T2
% 9Ithe Zold, 7 WA B4 J1&shd ohewt 2t

_4

ilfy

ok mﬁ

O B3| )

A= AU AR G, AR Ee] 371 (Shared Value) B
+ Ao 7123 AYA, 24 YAl I8 SAIHAL s EHE ARRlolH.
EHE HEWO| Az 243 olgzot §RAY =7t WAt EAY
A& &otal, I A=l 23t SAZF AHZ oFA[A] Fotal, FAH 4
ZlEQF 2 AR dgo] ot dHH AT Asdshe ARElolth AlRlES
A sEs fsl 3418 MARET= dES5He] HEAE BAC] &St
A EHaL, AREle] AlF o] Wow, ARl 7ol g dvior AT AL
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Al, R 7199 F4o] ofFaL, ZFolY TIE A5 AYEAY} Atk
7190l o EA5HA ok HgAE]lE ZHA|A SFomrE ARSE AREolE
A 129 AAA AFTE AAArEe] £ =2 (Douglass North)9] 4l
Az2oA ALFE YAAE=EF(Primitive Institutional Settings)t -FAFSH
E45 Ad AL & 4 Q.

(E 2-6) ARIEMEA 3TA 712 | S8

A ED £%
I RTEC B0 o3t S
e e
 ME|, 45 53, 2olod S Al X S BE

- HASA, BIEE S ol
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ez Al dgo] o3t a4, 24 AA 23 2sct=
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ARl A= ol o3t 2HA (L) A FA7F ALY ARFAAL, o]
o=t g8 A2 Fue 24 AAEYE, JoEs ‘?.M]EQ}
g2 gHe} S AR AR 4] v A&H JjAo] Fa%t 3
A HARE ASHeR v FF A et
Pr&%ﬂ A FAED HAEE 3 ZE AEE P BAE ST
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L Ao, 2HE HEYe] uUgEAt ANEEA, ZANA Fop
uho] Alsld ApolzAel AAEATIel TAAS] F7b Bl s

£ ASRAR & 4 A,

OO Al2IAfS] EHA|

opREo 2 AR E dgolu WAkl 9o FEEE dAE "ol A
3 P JAskE A, 4535d, 28 5 A Y TRHA
(Shared Value)oll 93] Z-5E1l AHjE= Al2lo|t}. o] F/7FA= AJWIAL
39 & FAUolA HASHE ] Slo] PEskE ALY AR A
34 FHoR A3t & 43 A= ¥ 39, &9 59 FH7HAE 4
49 94zt Fgoll WAstET ArslEstel 5o Habg uet WA=
oF 22 ZAA ¥ EAGA vFAH pHoE HEohy AEE AJHfst

A Hot.

23| HAEE 9 AFHoZ gsh] oFAY Ago] Regt &
gt ARAIME ARl gl WASHE L sk SR7HAIeE AlTol4
4ol old S AgHor PEoeE AFche FHe WIY sk
AT Wb AlTARSTE AsEBeE SRR A4S Al st
FE2 HE YA HAR 489 B AR ofdt A4 Al
A= 53 A 59 dHS HaotH ARRlY Adxstel] 7osHA =t Al
HAElE HEYS ARIEEA, FFopte] Areld AREolE/gel 1AIFA
9], =29 AAEZM HEAAE B4 A, 8% 259 H=4 Hot
dasle ARldAR L & 5 AR
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(1) QI2slol That o

THTo19Y HETO|HHARINA Qs thgt HoJE ZopEH™, QIzk
9] <doj, &8}, JA}, g 55 Atohe ShEoletal st itk &
APRIAP O M= QIEe2 Q17 QIZEe] Eajol IS
BA A -GAREe] & Q7 AFEstol] Rt FAlMEE 550 olEs
Trolgtal 7]&stal Qlth23) YojFo® AwHEW, QlESHHumanities)
g 2ot ZIAIZ(Marcus Tullius Cicero)ol Yol AS AFH Helof
‘FutYEtA(Humanitas) oA FAi=lom, 24 T2 sjAshd ‘Ql7ith
= o thet eolgta & 4 ok o]AF(2016)= AETHY HojH ujE
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factors into investment decisions, to better
manage risk and generate sustainable,
long—term returns

investors are considering in the context of
corporate behavior. Often these ESG issues
have been considered non-financial or
non—quantifiable in nature and have a
medium—to long-term time frame in their
effect on a Company

broad set of environmental, social and
governance considerations that may impact
a company's ability to execute its business
strategy and create value

broad set of environmental, social and
corporate governance considerations that
may impact a company's ability to execute
its business strategy and create value over
the long term

'sustainability’, 'corporate responsibility’ or
‘corporate social responsibility’ to refer to
strategies or programmes related to ESG
activities

three categories of factors that may affect
an organization's performance, and
therefore, its value

factors to evaluate companies and countries

on how far advanced they are with
sustainability

St=27{2lA ESG EE(https://esg.krx.co.kr).
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